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S&P/TSX Composite Returns

Monthly S&P/TSX Composite Sector Returns

Canada Performance

▪ Canadian equities as represented by the S&P/TSX 

Composite TR Index returned 1.39 percent for the month 

of November, with 9 of 11 sectors posting positive returns. 

The year to date return of the index was -3.67%.

▪ Among all equity sub-sectors, Consumer Staples (7.60%), 

Communication Services (7.04%) and Utilities (4.58%) were 

the top three performing sectors for the month. Conversely, 

Healthcare (-5.78%) and Energy (-2.38%) were the two 

underperforming sectors for the month. 

▪ Canada’s real gross domestic product (GDP) grew 0.5 

percent (2.0 % annualized) in the third quarter; with 

employment level for the month rising by 94,000, driven 

by gains in full-time work.  The gains in employment have 

pushed Canada’s unemployment rate to 5.6 percent, the 

lowest since comparable data became available in 1976.  

Though the Canadian economy is in relatively good health, 

Bank of Canada (BoC) Governor Stephen Poloz has 

expressed concerns around household debt and household 

prices. In a recent speech, Govenor Poloz has stated that 

the stock of (Canadian) household debt is likely to remain 

high for several years, with housing prices to remain 

elevated in certain markets.

U.S. Performance

▪ U.S. equities as represented by the S&P 500 TR Index 

returned 3.72 percent for the month of November and 

11.44 percent year to date.

▪ For the month of November 9 of 11 sectors posted positive 

returns; with Healthcare (8.35%), Real Estate (5.38%) and 

Materials (5.30%) being the top three performing sectors. 

Conversely, Information Technology (-0.69%) and Energy   

(-0.46%) were the two underperforming sectors for the 

month1.

▪ The Federal Open Market Committee (FOMC) left the 

target rate for the federal funds unchanged at 2 to 2.25 

percent, with committee members remaining upbeat about 

the U.S. economic outlook; particularly the labor market and 

consumer spending. For the month of November, 155,000 

new jobs were reported. Though less than the new jobs 

reported for October, the U.S. employment rate remains at 

its historic low of 3.7%. While a rate hike for December is 

anticipated, the FOMC has continued to state that future rate 

moves will be predicated on incoming economic data.
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Key Indicators Level Report Date 

2.1 30-Sep-18

2.4 31-Oct-18

1.6 31-Oct-18

5.6 30-Nov-18

94.1 30-Nov-18

122 30-Dec-17

3.8 30-Sep-18

216 30-Nov-18

Source: All data from Bloomberg Finance L.P.
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Monthly Performance of Major Currencies 

vs. the Canadian Dollar

International MoM YTD YTD C$

DOW JONES INDEX
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NASDAQ COMPOSITE INDEX

RUSSELL 2000 INDEX

DAX INDEX

FTSE 100 INDEX

NIKKEI 225 INDEX
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MSCI EM INDEX

MSCI WORLD INDEX
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U.S. Dollar

Euro

British Pound
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1S&P 500 returns were taken from Bloomberg Finance L.P.. Data as of November

2018.
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The information contained herein has been provided by TD Asset Management Inc.

and is for information purposes only. The information has been drawn from sources

believed to be reliable. Graphs and charts are used for illustrative purposes only

and do not reflect future values or future performance of any investment. The

information does not provide financial, legal, tax or investment advice. Particular

investment, tax, or trading strategies should be evaluated relative to each

individual’s objectives and risk tolerance. Certain statements in this document may

contain forward-looking statements (“FLS”) that are predictive in nature and may

include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates”

and similar forward-looking expressions or negative versions thereof. FLS are

based on current expectations and projections about future general economic,

political and relevant market factors, such as interest and foreign exchange rates,

equity and capital markets, the general business environment, assuming no

changes to tax or other laws or government regulation or catastrophic events.

Expectations and projections about future events are inherently subject to risks and

uncertainties, which may be unforeseeable. Such expectations and projections may

be incorrect in the future. FLS are not guarantees of future performance. Actual

events could differ materially from those expressed or implied in any FLS. A

number of important factors including those factors set out above can contribute to

these digressions. You should avoid placing any reliance on FLS. Index returns are

shown for comparative purposes only. Indexes are unmanaged and their returns do

not include any sales charges or fees as such costs would lower performance. It is

not possible to invest directly in an index. London Stock Exchange Group plc and

its group undertakings (collectively, the “LSE Group”). © LSE Group 2018. FTSE

Russell is a trading name of certain of the LSE Group companies. “FTSE®”

“Russell®”, “FTSE Russell are trade marks of the relevant LSE Group companies

and is/are used by any other LSE Group company under license. “TMX®” is a trade

mark of TSX, Inc. and used by the LSE Group under license. All rights in the FTSE

Russell indexes or data vest in the relevant LSE Group company which owns the

index or the data. Neither LSE Group nor its licensors accept any liability for any

errors or omissions in the indexes or data and no party may rely on any indexes or

data contained in this communication. No further distribution of data from the LSE

Group is permitted without the relevant LSE Group company’s express written

consent. The LSE Group does not promote, sponsor or endorse the content of this

communication. Bloomberg and Bloomberg.com are trademarks and service marks

of Bloomberg Finance L.P., a Delaware limited partnership, or its subsidiaries. All

rights reserved. TD Asset Management Inc. is a wholly-owned subsidiary of The

Toronto-Dominion Bank. All trademarks are the property of their respective owners.
® The TD logo and other trade-marks are the property of The Toronto-Dominion

Bank.

International Markets Performance

▪ International equities, as represented by the MSCI 

ACWI ex-USA Index returned 2.18 percent for the 

month and -4.28 percent for the year to date. In 

Europe, Italy's ruling coalition government has proposed 

spending plans intended to boost near-term growth, but 

at the cost of adding more debt down the road. The UK 

government and European Commission have not yet 

come to an agreement on the broad terms of the UK's 

Withdrawal Agreement. This builds further uncertainty for 

a smooth transition period, as the March 29, 2019 

European Union exit deadline draws near. 

▪ Globally, recent Purchasing Managers' Index (PMI) data 

has broadly underwhelmed. The eurozone composite 

index hit its lowest level since late 2014, confounding 

hopes of a fourth-quarter rebound.

International MoM YTD YTD C$

2.11% 5.59% 12.14%

2.04% 5.10% 11.62%

0.50% 7.26% 13.91%

1.58% 0.97% 7.24%

-1.66% -12.85% -12.89%

-1.58% -5.49% -5.34%

1.96% -0.07% 5.14%

-0.10% -8.92% -3.27%

4.13% -12.02% -6.57%

1.19% -0.68% 5.48%

Source: All data from Bloomberg Finance L.P.

As of November 30, 2018

Glossary of Terms

MoM: Month over month

YTD: Year to Date

YoY: Year over year

CPI: Consumer Price Index

Russell 2000 Index: FTSE Russell Small-Cap Stock 

Market Index

DAX Index: Stock Market Index representing the 30 Major 

German companies trading on Frankfurt Stock Exchange.

FTSE 100 Index: Financial Times Stock Exchange 100 

Index

NIKKEI 225: Stock Market Index for the Tokyo Stock 

Exchange.

MSCI ACWI: MSCI All Country World Index

MSCI EAFE: MSCI Europe, Australasia and Far East

MSCI EM: MSCI Emerging Markets

MSCI ACWI ex-US Index: MSCI All Country World Index 

excluding the U.S.
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