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Celebrating 5 Years of Success

Since their launch 
5 years ago, TD Retirement 
Portfolios navigated rising 

interest rates, a collapse in oil 
prices, a surprise Brexit vote, 

trade tensions, and sharp bouts 
of market turmoil. Through it all, 
the portfolios delivered income, 

growth and stability.

In a Nutshell
The TD Retirement Conservative and Balanced Portfolios have helped to meet 
the needs of retirees and pre-retirees by providing:

 • Stability, with lower volatility and smaller declines than traditional fixed 
income investments1, helping to keep retirement plans on track

 • Consistent growth through equity exposure, helping to keep pace with 
income needs in retirement

 • Innovative thinking, leveraging the investment expertise of the Asset Allocation 
team at TD Asset Management Inc. (TDAM), in order to help meet investor needs

1 Represented by the FTSE TMX Canada Universe Bond Index.

Since inception, TD Retirement Portfolios were more eff ective than 
bonds* at delivering an income stream without depleting capital.

Remaining Value

The following example shows how a retiree who withdrew 4% of their 
original investment per year from September 10, 2013 to September 30, 
2018, would have seen their TD Retirement Portfolio not only maintain 
value, but increase in value. In comparison, if the retiree had invested in 
a bond index over the same period, the retiree would have needed to 
eat into their original capital to maintain withdrawals.

TD Retirement 
Portfolio-Balanced 

(Series F)

$327,413
up 9.1%

TD Retirement 
Portfolio-Conservative

(Series F)

$307,741
up 2.6%

Bond Index-
FTSE TMX Canada

Universe Bond Index

$291,389
down 2.9%

at September 30, 2018

$300,000
initial investment 

(Sept.10/2013)

$60,000
income withdrawn over 5 years

$1,000/month x 60 months

Source: TDAM. For illustrative purposes only. Past performance may not be repeated. 

*FTSE TMX Canada Universe Bond Index

TD Retirement Portfolios

The content in this Special Report exclusively pertains to the TD Retirement Conservative and Balanced Portfolios (collectively, the "TD Retirement 
Portfolios") during the period September 10, 2013 to September 30, 2018. It does not concern the TD US$ Retirement Portfolio.
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During the last 5 years, TD Retirement Portfolios 
protected the original investment, while bonds did not.
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Returns with Less Risk 
The previous chart shows that the Retirement Portfolios provided consistent returns for retirees, 
but did that come at the expense of added risk? Even while they delivered higher returns between 
September 10, 2013 and September 30, 2018, the Retirement Portfolios showed risk levels that were 
in-line with, and even slightly below, the fixed income asset class. 

Supporting a stream of income depends not only on returns, but also the stability of those returns.  
Sharp declines, even infrequently, can set back a retirement plan. TD Retirement Portfolios experienced 
smaller declines than fixed income and the other benchmarks.
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*50% MSCI ACWI, 50% FTSE TMX Universe Bond Index 
Source: TDAM, as of September 30, 2018. For illustrative purposes only.
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Source: TDAM, as of September 30, 2018. For illustrative purposes only.
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Legal
Special Report

Legal
Special Report

The information contained herein has been provided by TD Asset Management Inc. and is for 

information purposes only. The information has been drawn from sources believed to be reliable. 

Graphs and charts are used for illustrative purposes only and do not reflect future values or 

future performance of any investment. 

The information does not provide financial, legal, tax or investment advice. Particular investment, 

tax, or trading strategies should be evaluated relative to each individual's objectives and risk 

tolerance. Commissions, trailing commissions, management fees and expenses all may be 

associated with mutual fund investments. Please read the fund facts and the prospectus, 

which contains detailed investment information, before investing. 

The indicated rates of return are the historical annual compounded total returns for the 

period indicated including changes in unit value and reinvestment of all distributions and 

do not take into account sales, redemption, distribution or optional charges or income taxes 

payable by any unitholder that would have reduced returns. Mutual funds are not guaranteed 

or insured, their values change frequently and past performance may not be repeated. Mutual 

fund strategies and current holdings are subject to change. 

TD Mutual Funds and the TD Managed Assets Program portfolios are managed by TD Asset 

Management Inc., a wholly-owned subsidiary of The Toronto-Dominion Bank, and are available 

through authorized dealers. 

Index returns are shown for comparative purposes only. Indexes are unmanaged and their 

returns do not include any sales charges or fees as such costs would lower performance. It is 

not possible to invest directly in an index. 

Forward-looking statements are not guarantees of future performance. Certain 

statements in this document may contain forward-looking statements (“FLS”) that are 

predictive in nature and may include words such as “expects”, “anticipates”, “intends”, “believes”, 

“estimates” and similar forward-looking expressions or negative versions thereof. FLS are based 

on current expectations and projections about future general economic, political and relevant 

market factors, such as interest and foreign exchange rates, equity and capital markets, the 

general business environment, assuming no changes to tax or other laws or government 

regulation or catastrophic events. Expectations and projections about future events are 

inherently subject to risks and uncertainties, which may be unforeseeable. Such expectations 

and projections may be incorrect in the future. Actual events could diff er materially from those 

expressed or implied in any FLS. A number of important factors including those factors set out 

above can contribute to these digressions. You should avoid placing any reliance on FLS. 

All trademarks are the property of their respective owners. 

® The TD logo and other trade-marks are the property of The Toronto-Dominion Bank. 

Fund 1 Yr
%

3 Yrs
%

5 Yrs
%

10 Yrs
%

Since Inception
%

Inception Date

TD Retirement Conservative Portfolio - F 6.25 4.10 4.43 - 4.46 10 Sept 2013

TD Retirement Balanced Portfolio - F 6.82 4.81 5.55 - 5.59 10 Sept 2013

Annualized Performance

as of September 30, 2018

➡ For more information about TD Retirement Portfolios, contact your Financial Advisor or visit TDAssetManagement.com 


